Rising Property Tares and Falling Home Values
Life i Minneapolis
House values continue to go down and property taxes keep rising as the the charts below show. Maybe it’s time to
question where all our tax money is going and whether we are being well served by city government.
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The 2011 property tax statement below is from a South Minneapolis residence with taxes and assessments totaling

84,145.11, while the value of the house declined $11,500 in 2010. Sound familiar? Renters, who do you think pays the

landlord's taxes?!
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L — City taxes - 1,810.89
«v— School levies - 1,106.69

"\ — Sidewalk repair - 186.77
- Street repairs - 1,040.76

14. TOUR TOTAL PROPERTY TAX AND SPECIAL AESESSNENTS..... o 4,030.36 A 40704

And for the next ten years, property taxes will increase every year!

City of Minneapolis - Details of Annual Demand (increases) in Property Tax Revenue

2010 2011 2012 2013 2014 2015 2016 w17 018 2019
Total Property Tax Revenue $2555 $2740 §2924 $309.9 §$3285 §346.6 $3639 $382.1 $401.2 $42.3
% Change 495% 17.2% 6.7% 6.0% 6.0% 3.5% 3.0% 3.0% 3.0% 3.0%

Source: City of Minneapolis 2011 Budget Ten-Year Projection of Demands on the Property Tax
City of Minneapolis website, www.cl.minneapolis.mn.us/city-budget/2011adopted/index.asp
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